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Global Data Service Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Global Data Service Joint Stock Company (‘the Company”) is a joint stock company incorporated
under the Law on Enterprise of Vietnam pursuant to Business Registration Certificate No. 0103022745
issued by the Hanoi Department of Planning and Investment on 6 March 2008 and subsequently
amended business registration certificates, with 10" Amendment No. 0102669569 dated 31 August
2022 as the latest.

The Company also received the investment license, and its subsequent amendment, from the Hanoi
Export Processing and Industrial Zone Authority for a term of 50 years from 27 June 2008, as follows:

Investment License No. Date
01222000124 27 June 2008
01222000124/GCNDC/01/2 16 December 2008

The main activities of the Company are to establish and operate data center; to provide data hosting
and data processing services; to provide consultancy services, technical solutions relating to data
services; to operate, develop and maintain equipment systems and network in accordance with the
amended telecommunication licenses issued by the Vietnam Telecommunications Authority, as
follows:

Telecommunication License No. Issuance date
564/GP-CVT 20 April 2009

18t 564/GP-CVT 26 November 2012
244/GP-CVT 23 May 2019

The Company’s head office is located at Room 722, 7" Floor, HITC Building, 239 Xuan Thuy Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam and the Company'’s data center is located at
Plot P-05, Thang Long Industrial Park, Dong Anh District, Hanoi, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this report are:

Mr Takashi Nogami Chairman
Mr Dang Duc Khoi Member
Mr Nguyen Trong Nghia Member
Mr Nguyen Quynh Giang Member
Mr Daisuke Kawauchi Member
MANAGEMENT

Members of the management during the year and at the date of this report are:

Mr Dang Duc Khoi General Director
Mr Koji lida Deputy General Director
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr Dang Duc
Khoi, General Director.

AUDITOR
The auditor of the Company is Ernst & Young Vietham Limited.
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Global Data Service Joint Stock Company

REPORT OF MANAGEMENT

Management of Global Data Service Joint Stock Company (“the Company”) is pleased to present this
report and the financial statements of the Company for the year ended 31 December 2022.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Management is responsible for the financial statements of each financial year which give a true and
fair view of the financial position of the Company, and of the results of its operation and its cash flows
for the year. In preparing those financial statements, management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the financial position of the Company and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying financial statements give a true
and fair view of the financial position of the Company as at 31 December 2022 and of the results of
its operations and its cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, Viethamese Enterprise Accodnting System and the statutory requirements relevant to
preparation and presentation of the finghcial statements.

D Duc Khoi
; General Director

Hanoi, Vietham

16 February 2023
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Ernst & Young Vietnam Limited Tel: +84 24 3831 5100
8th Floor, CornerStone Building Fax: +84 24 3831 5090
16 Phan Chu Trinh Street ey.com

Hoan Kiem District

Hanoi, S.R. of Vietham

Building a better
working world

Reference: 66790127/60959201

INDEPENDENT AUDITORS’ REPORT
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To: The Shareholders of Global Data Service Joint Stock Company G
We have audited the accompanying financial statements of Global Data Service Joint Stock Company /
(“the Company”), as prepared on 16 February 2023 and set out on pages 5 to 27, which comprise the >
balance sheet as at 31 December 2022, and the income statement and the cash flow statement for the 2

year then ended and the notes thereto.
Management's responsibility

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the
statutory requirements relevant to the preparation and presentation of the financial statements, and for
such internal control as management determines is necessary to enable the preparation and
presentation of the financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in :
the financial statements. The procedures selected depend on the auditors’ judgment, including the Ay
assessment of the risks of material misstatement of the financial statements, whether due to fraud or '
error. In making those risk assessments, the auditors consider internal control relevant to the Company's -
preparation and fair presentation of the financial statements in order to design audit procedures that are .
approptiate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Company’s internal control. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of accounting estimates made by management, as welt as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

A member firm af Ernst & Young Global Limited
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Building a better
working world

Opinion

In our opinion, the financial statements give true and fair view, in all material respects, of the financial
position of the Company as at 31 December 2022, and of the results of its operations and its cash flows
for the year then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to preparation and presentation of the

financial statements.

0 TNHH )
[ERNST & YOUNG) ¥
o\ ~VIETNAM |
CP{ NHANH

Audit Practising Registration
Certificate No. 1073-2023-004-1

Hanoi, Vietham

16 February 2023

A member firm of Ernst & Young Global Limited
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Phetn Viet Anh

Auditor
Audit Practising Registration
Certificate No. 5056-2022-004-1




Global Data Service Joint Stock Company

BALANCE SHEET
as at 31 December 2022

BO1-DN

Currency: VND

Code | ASSETS Notes Ending balance | Beginning balance
100 | A. CURRENT ASSETS 177,625,961,1685 147,103,843,421
110 | I. Cash and cash equivalents 4 13,668,501,972 36,649,291,479
111 1. Cash 6,668,501,972 5,649,291,479
112 2. Cash equivalents 7,000,000,000 31,000,000,000
120 | Il. Short-term investment 137,200,060,000 92 200,000,000
123 1. Held-to-maturity investment 5 137,200,000,000 92,200,000,000
130 | . Current accounts receivable 26,043,106,251 17,550,476,215
131 1. Shori-term trade receivables 6 21,669,335,798 14,222 419,590
132 2. Short-term advances {o

suppliers 569,758,488 -
136 3. Other short-term receivables 7 4.340,737,804 3,864,782,464
137 4. Provision for doubtful short-

term receivables 6 (536,725,839) (536,725,839)
150 | IV. Other current asset 714,352,942 704,075,727
151 1. Shori-term prepaid expenses 9 714,352,942 704,075,727
200 | B. NON-CURRENT ASSETS 47,176,162,020 53,615,314,405
210 | I. Long-term receivables 1,507,387,786 1,489,789,625
216 1. Other long-term receivables 7 1,507,387,786 1,489,789,625
220 i ll. Fixed assets 41,536,448,919 47.386,436,023
221 1. Tangible fixed assets 8 41,396,391,505 47,170,785,413
222 Cost 211,417,806,188 212,099,252,715
223 Accumulated depreciation (170,021,414,681) | {164,928,467,302)
227 2. Intangible fixed asset 140,057,414 215,650,610
228 Cost 4,008,440,023 4,008,440,023
229 Accumutated amortisation {3,868,382,609) (3,792,789,413)
260 | Ill. Other long-term assets 4,132,325,315 4,739,588,757
261 1. Long-term prepaid expenses 9 2,362,767,505 2,977,243,558
263 2. Long-term tools, supplies and

spare parts 10 1,769,557,810 1,762,345,199
270 | TOTAL ASSETS 224,802,123,185 200,719,657,826




Global Data Service Joint Stock Company

BALANCE SHEET (continued)
as at 31 December 2022

BO1-DN

Currency: VND

current year

43,459,717,314

Code | RESOURCES Notes Ending balance | Beginning balance
300 | C. LIABILITIES 18,242,656,952 37,320,908,907
310 | I. Current liabilities 10,701,329,928 29,779,581,883
311 1. Short-term trade payables 11 2,831,750,238 2,152,606,798
313 2. Statutory obligations 12 5,144,140,247 2,695,198,103
314 3. Payable to employees 1,908,366,104 2,222,955,555
315 4. Short-term accrued expenses 13 451,181,896 1,049,966,324
318 5. Short-term unearned revenue 14 136,502,024 220,464,152
319 6. Other short-term payables 12,700,000 21,171,134,712
322 7. Bonus and welfare fund 216,689,419 267,256,239
330 | Il. Non-current liability 7,541,327,024 7,541,327,024
342 1. Long-term provision 15 7,541,327,024 7,541,327,024
400 | D. OWNERS’ EQUITY 206,559,466,233 163,398,748,919
410 | I. Capital 16 206,559,466,233 163,398,748,919
411 1. Issued share capital 125,200,000,000 125,200,000,000
411a - Ordinary shares with

voting rights 125,200,000,000 125,200,000,000
420 2. Other fund belonging to
owners' equity 194,790,000 194,790,000
421 3. Undistributed earnings 81,164,676,233 38,003,958,919
421a - Undistributed earnings at
the end of prior year 37,704,958,919 17,258,268
421b - Undistributed earnings of

37,986,700,651

440 | TOTAL LIABILITIES AND OWNERS’
EQUITY

224,802,123,185

200,71 9,657,9{
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Bui Thi Ha
Preparer

Hanoi, Vietnam

Nguyen Thi Thu Ha

Chief accountant

16 February 2023
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Global Data Service Joint Stock Company

INCOME STATEMENT
for the year ended 31 December 2022

B02-DN

Currency: VND

Code | ITEMS Notes Current year Previous year

01 | 1. Revenue from rendering of

services 171 135,897,329,546 123,887,532,467
02 | 2. Deductions 171 - -
10 | 3. Netrevenue from rendering of

services 171 135,897,329,546 123,887,532,467
11 | 4. Cost of services rendered (75,165,734,816) (70,416,484,461)
20 | 5. Gross profit from rendering of

services 60,731,594,730 53,471,048,006
21 | 6. Finance income 17.2 8,481,938,722 7,358,582,797
22 | 7. Finance expenses (63,411,450) (49,506,803)
25 | 8. Selling expenses 18 (6,772,451,412) (5,991,648,830)
26 | 9. General and administrative

expenses 18 (8,023,736,579) (7,275,121,844)
30 | 10. Operating profit 54,353,934,011 47,513,353,326
31 | 11. Other income 12,135,661 689
32 | 12. Other expenses (2) (232)
40 | 13. Other profit 12,135,659 457
50 | 14. Accounting profit before tax 54,366,069,670 47,513,353,783
51 | 15. Current corporate income tax

expense 201 (10,906,352,356) (9,526,653,132)
60 | 16. Net profit after tax 43,459,717,31 37,986,700,651/
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Bui Thi Ha
Preparer

Nguyen Thi Thu Ha
Chief accountant

Hanoi, Vietham

16 February 2023
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Global Data Service Joint Stock Company BO3-DN

CASH FLOW STATEMENT
for the year ended 31 December 2022

Currency: VND

Code | ITEMS Notes Current year Previous year
. CASHFLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax 54,366,069,670 47,513,353,783
Adjustments for:
02 Depreciation of fixed assets and
amortisation of intangible fixed
asset 6,024,787,104 5,726,710,744
03 Provisions - 37,167,943
04 Foreign exchange losses arising
from revaluation of monetary
accounts denominated in foreign
currency 47,281,887 3,422,398
05 Profit from investing activities 17.2 (8,207,726,285) (7,355,077,269)
08 | Operating profit before changes in
working capital 52,230,412,376 45,925,567,599
09 (Increase)/decrease in receivables (8,049,280,238) 3,602,760,537
10 (Increase)/(decrease) in
inventories (7,212,611) 316,112,807
11 Increase/(decrease) in payables 39,161,489 (216,151,825)
12 Decrease/(increase) in prepaid
expenses 604,198,838 (1,055,690,607)
15 Corporate income tax paid 12 (8,787,664,268) (13,267,901,067)
17 Other cash outflows from
operating activities (363,966,820) (304,856,000)
20 | Net cash flows from operating
activities 35,665,648,766 34,999,841,444
Il. CASH FLOWS FROM
INVESTING ACTIVITIES
21 Purchase of fixed assets (174,800,000) (4,726,917,969)
23 Loans to other entities (152,200,000,000) | (152,200,000,000)
24 Collection of loans 107,200,000,000 163,000,000,000
27 Interest received 7,746,170,945 4,602,984,120
30 | Net cash flows (used in)/from
investing activities (37,428,629,055) 10,676,066,151
lll. CASH FLOW FROM FINANCING
ACTIVITY
36 Dividends paid (21,171,134,712) (30,010,625,288)
40 | Cash flow used in financing activity (21,171,134,712) (30,010,625,288)
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Global Data Service Joint Stock Company

CASH FLOW STATEMENT (continued)
for the year ended 31 December 2022

BO3-DN

Currency: VND

Code | ITEMS Notes Current year Previous year
50 | Net (decrease)l/increase in cash for
the year (22,934,115,001) 15,665,282,307
60 | Cash and cash equivalents at
beginning of year 36,649,291,479 20,987,326,484
61 | Impact of exchange rate fluctuation (46,674,506) (3,317,312)
70 | Cash and cash equivalents at end
of year 4 13,668,501,972 36,649,291,479 /
AR /
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Bui Thi Ha Nguyen Thi Thu Ha Yang Duc
Preparer Chief accountant

Hanoi, Vietnam

16 February 2023
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Global Data Service Joint Stock Company B09-DN

NQTES TO THE FINANCIAL STATEMENTS
as at 31 December 2022 and for the year then ended

2.1

CORPORATE INFORMATION

Global Data Service Joint Stock Company (“the Company”) is a joint stock company
incorporated under the Law on Enterprise of Vietnam pursuant to Business Registration
Certificate No. 0103022745 issued by the Hanoi Department of Planning and Investment on
6 March 2008 and subsequently amended business registration certificates, with 10"
Amendment No. 0102669569 dated 31 August 2022 as the latest.

The Company also received the investment license, and its subsequent amendment, from the
Hanoi Export Processing and Industrial Zone Authority for a term of 50 years from 27 June
2008, as follows:

Investment License No. Date
01222000124 27 June 2008
01222000124/GCNDC/01/2 16 December 2008

The main activities of the Company are to establish and operate data center; to provide data
hosting and data processing services; to provide consultancy services, technical solutions
relating to data services; to operate, develop and maintain equipment systems and network
in accordance with the amended telecommunication licenses issued by the Vietnam
Telecommunications Authority, as follows:

Telecommunication License No. Issuance date
564/GP-CVT 20 April 2009

18t 564/GP-CVT 26 November 2012
244{GP-CVT 23 May 2019

The Company’s normal course of business cycle is 12 months.

The Company's head office is located at Room 722, 7th Floor, HITC Building, 239 Xuan Thuy
Street, Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam and the Company’s data
center is located at Plot P-05, Thang Long Industrial Park, Dong Anh District, Hanoi, Vietnam.

The number of Company’s employees as at 31 December 2022 is 41 {31 December 2021:
39).

BASIS OF PREPARATION
Accounting standards and system

The financial statements of the Company, expressed in Vietnam dong ("VND"), are prepared
in accordance with Vietnamese Enterprise Accounting System and Vietnamese Accounting
Standards issued by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 1);

p Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2},

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promuigation of Six Vietnamese Accounting Standards (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

p Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 3).

10
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Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

2.1

2.2

2.3

2.4

3.1

3.2

BASIS GF PREPARATION {continued)

Accounting standards and system {(continued)

Accordingly, the accompanying financial statements, including their utilisation are not
designed for those who are not informed about Vietnam's accounting principles, procedures
and practices and furthermore are not intended to present the financial position and resuits
of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries other than Vietnam.

Applied accounting documentation system

The Company's applied accounting documentation system is the computer based system.

Fiscal year

The Company's fiscal year applicable for the preparation of its financial statements starts on
1 January and ends on 31 December.

Accounting currency

The financial statements are prepared in VND which is also the Company's accounting
currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly
liquid investments with an original maturity of less than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable vajue.

Net realisable value represents the estimated selling price in the ordinary course of business
less the estimated costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record materials, consumables, which are valued at cost
of purchase on a specific identification basis.

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc) of raw materials, processed
products, and other inventories owned by the Company, based on appropriate evidence of
impairment available at the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the income statement.

11




Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

3.3

34

3.5

3.6

SUMMARY OF SIGNIFICANT ACOUNTING POLICIES (continued}
Receivables

Receivables are presented in the financial statements at the carrying amounts due from
customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtiul of being recovered. Increases or decreases to the
provision balance are recorded as general and administrative expense in the income
statement.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount
of the assets and expenditures for maintenance and repairs are charged to the income
statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in
the income statement.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged to the income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in
the income statement.

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are
calculated on a straight-line basis over the estimated useful life of each asset as follows:

Buildings and structures 25 years
Machinery and equipment 5-20 years
Office equipment 3 -5years
Computer software 3 - 5 years
Patent 3 -5 years

12




Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

3.7

3.8

3.9

3.10

SUMMARY OF SIGNIFICANT ACOUNTING POLICIES (continued)
Lease

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

Where the Company is the lessee

Rentals under operating leases are charged to the income statement on a straight-line basis
over the lease term.

Where the Company is the lessor

Assets subject to operating leases are included as the Company’s fixed assets in the balance
sheet. Initial direct costs incurred in negotiating an operating lease are recognised in the
income statement.

Lease income is recognised in the income statement on a straight-line basis over the lease
term.

Prepaid expenses

Prepaid expenses are reported as either short-term or long-term prepaid expenses in the
balance sheet and amortised over the year for which the amounts are paid or the years in
which economic benefits are generated in relation to these expenses.

Investment

Held-to-maturity investment

Held-to-maturity investment is stated at acquisition cost. After initial recognition, held-to-
maturity investment is measured at recoverable amount. Any impairment loss incurred is
recognised as expense in the financial statements and deducted against the value of the
investment.

Payable and accrual

Payable and accrual are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

13
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Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

3.11

3.12

3.13

SUMMARY OF SIGNIFICANT ACOUNTING POLICIES {(continued)
Foreign currency transactions
Transactions in currencies other than the Company’s reporting currency (VND) are recorded

at the actual exchange rates at transaction dates, determined as follows:

» Transactions resulting in recelvables are recorded at the buying exchange rate of the
commercial bank designhated for collection;

v Transactions resulting in liabilities are recorded at the selling exchange rate of the
commercial bank designated for payment;

» Capital contributions are recorded at the buying exchange rate of the commercial bank
designated for capital contribution; and

» Payments for assets or expenses without liabilities initially being recognised are recorded
at the buying exchange rate of the commercial banks that processed these payments.

At the end of the year, monetary balances dencminated in foreign currencies are translated
at the actual exchange rate at the balance sheet date, determined as follows:

» Monetary assets are revalued at the buying exchange rate of the commerciat bank where
the Company conducts transactions regularly; and

» Monetary liahilities are revalued at the selling exchange rate of the commercial bank
where the Company conducts transactions regularly.

All exchange differences incurred during the year are taken to the income statement.
Appropriation of net profits

Net profit after tax (excluding negative goadwill arising from a bargain purchase) is available
for appropriation to shareholders after approval in the annual general shareholders’ meeting,
and after making appropriation to reserve fund in accordance with the Company’s Charter
and Vietnam’s regulatory requirements.

» Bonus and welfare fund

This fund is set aside for the purpose of pecuniary reward and encouragement, common
benefits and improvement of the employees' benefits, and is presented as a liability in the
balance sheet.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

Rendering of services

Where the contract cutcome can be reliably measured, revenue is recognised by reference
to the stage of completion. Stage of completion is measured by reference to the work amount
confirmed by customers.

Where the contract outcome cannot be reliably measured, revenue is recognised only to the
extent of the expenses recognised which are recoverable.

14




Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

3.13

3.14

SUMMARY OF SIGNIFICANT ACOUNTING POLICIES (continued)
Revenue recognition (continued)
Monthly server and data center rental charges

Monthly server and data center rental charges are recognised in the income statement on a
straight-line basis over the respective term of server and data center rental of each customer.

Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in
equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial
reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except where the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the related transaction affects neither the accounting profit nor taxable
profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised, except where the deferred tax asset in respect of
deductible temporary difference which arises from the initial recognition of an asset or liability
which at the time of the related transaction, affects neither the accounting profit nor taxable
profit or loss.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred
tax assets are reassessed at each balance sheet date and are recognised to the extent that
it has become probable that future taxable profit will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in

the period when the asset is realised or the liability is settled based on tax rates and tax laws
that have been enacted at the balance sheet date.
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Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

3.14

3.15

SUMMARY OF SIGNIFICANT ACOUNTING POLICIES (continued)

Taxation (continued)
Deferred tax (continued)

Deferred tax is charged or credited to the income statement, except when it relates to items
recognised directly to equity, in which case the deferred tax is also dealt with in the equity
account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to off-set current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

» either the same taxable entity; or

» when the Company intends either settle current tax liabilities and assets on a net basis or
to realise the assets and settle the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to,
directly or indirectly, control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Company and other party are
under common control or under common control or under common significant influence.
Related parties can be enterprise or individual, including close members of the family of any
such individual.

CASH AND CASH EQUIVALENTS

Currency: VND
Ending balance Beginning balance

Cash in banks 6,668,501,972 5,649,291,479
Cash equivalents 7,000,000,000 31,000,000,000
TOTAL 13,668,501,972 36,649,291,479

Cash equivalents comprise hank deposits in VND with one-month term and interest at 6% per
annum (31 December 2021: from 3.8% to 3.85% per annum).

HELD-TO-MATURITY INVESTMENT

Currency: VND

Ending balance Beginning balance
Cost Fair value Cost Fair value

Bank deposits  137,200,000,000 137,200,000,000 92,200,000,000 92,200,000,000

Held-to-maturity investment comprises VND-denominated short-term deposits with a term of
either six months to one year. These deposits earn interest at rates ranging from 6.8% to 8.7%
per annum (2021: from 4.6% to 6.5% per annum).
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Global Data Service Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2022 and for the year then ended

6.

SHORT-TERM TRADE RECEIVABLES

Customers

- Vietnam Technological and Commercial Joint

Stock Bank
- Honda Vietnam Company Limited
- Other customers

Related parties (Note 21)

TOTAL
Allowance for doubtful trade receivables

OTHER RECEIVABLES

Short-term
Interest receivable from bank deposits

Others
TOTAL

Long-term

Deposit for lease of land and facilities at Thang
Long Industrial Park

Deposit for office rental

Others
TOTAL

17

Ending balance
14,903,842,459
4,427,328,990

2,471,272,348
8,005,241,121

B0O9-DN

Currency: VND
Beginning balance
10,060,965,690
2,005,786,960

2,143,658,000
5,911,520,730

6,765,493,339 4,161,453,900
21,669,335,798  14,222,419,590
(536,725,839) (536,725,839)

Ending balance

Currency: VND

Beginning balance

4,326,337,804 3,864,782,464
14,400,000
4,340,737,804 3,864,782,464

1,280,000,000
169,120,650
58,267,136

1,280,000,000
169,120,650
40,668,975

1,507,387,786

1,489,789,625

oy =5 =%

P |



aoue|eq Buipuy

gouejeq Buiuubeg

sunowe Bujiiled jaN

8

G0S'L6E'96E LY 0£8'786'8YT £/1'055°101'82 Z0G'868'Gr0'Sl
SLP'eR2'0LL LY 0L1'092°19¢ 21€'718'799'Z¢ 986'0L2'9¥L ¥l
189'7LY LZ00LL gel'ese’eil’ 09¢'z69'088°251 129892988 'FL

goueeq Buipus

(625'9r2'958) (080'29%'v¥) (6¥7'¥8L118) - leaf s Joj sjesodsig -
80B'CBLBY6'S 08z°2.2°2LL L' PO0'9EL Y ¥8¥'2G8'00L "L 1eah sy} 10} uopeosideq -
Z0E'L9V'8T6 vl 0G5'8EV'0LL'T §96'219'296'8PL 8L'9Ly'ses'el soueeq Buiuubeg
:uoljerdaidap pejejnwinoaay

181051 FL9'82L 9L2°068'29% 'L 96 P8P 029'92 ) 00061808y pajealdep Ajnd
yotym uf
981'908'L1¥ 412 085'9¢Z'/2¥'2 CEP'ZP'886'081 £11'221'200'82 aoueleq Buipug
(25'9¥Z'9G68) (080°Z9¥ ¥¥) (6rr'v8L LLS) - Jeah sy Buunp sjesodsiq -
000°008'vLL - 000'008'vLL 19 ay) Buunp suonippy -

GL.L'78e'860CLT 099'869'LL1'T

fejof Juswdinbs a0

anA Aoualingd

NQ-604

Z88'9zZv'529'L8l

Juswidinba
pue Lisuiyoen

£21°/21'200'

Sainponis
pue sbuipjing

aoueeq Buuuibag
1son

S13ASSVY Q3aXId TSIONYL 8

papus usy) Jesk oY) 10} pue ZZ0Z Jequisnaq L 1e se
(penuRUOY) SINTIWILVLS TVIONVYNI4 IHL CL S3LON

Aueduwion »o01S JUION 801A8S Bl |eqo|D)




Global Data Service Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

10.

1.

PREPAID EXPENSES

B09-DN

Currency: VND

Ending balance Beginning balance

Short-term
Software 349,835,864 334,526,293
Others 364,517,078 369,549,434
TOTAL 714,352,942 704,075,727
Long-term
Tools and equipment 2,129,543,540 2,818,917,372
Software 221,502,354 149,639,735
Others 11,721,611 8,686,451
TOTAL 2,362,767,505 2,977,243,558

LONG-TERM TOOLS, SUPPLIES AND SPARE PARTS

Currency: VND

Ending balance Beginning balance

Tools, supplies and spare parts 1,377,607,065
Raw materials 391,950,745

1,617,207,649

245,137,550

TOTAL 1,769,557,810

1,762,345,199

SHORT-TERM TRADE PAYABLES

Currency: VND

Ending balance Beginning balance
Amount Amount
Amount payable Amount payable

Suppliers 2,157,962,991 2,157,962,991 1,298,719,851
Vietnam Electricity

Company - Dong

1,298,719,851

Anh Branch
Company 718,075,818 718,075,818 - -
FFC Joint Stock
Company 469,700,000 469,700,000 334,400,000 334,400,000
cMC
Telecommunication
Infrastructure
Corporation 216,213,800 216,213,800 216,213,800 216,213,800
Viettel-CHT
Company Limited 203,461,500 203,461,500 214,170,000 214,170,000
SIGMA Technical
JSC 189,773,280 189,773,280 173,275,740 173,275,740
Other suppliers 360,738,593 360,738,593 360,660,311 360,660,311
Related parties
(Note 21) 673,787,247 673,787,247 853,886,947 853,886,947
TOTAL 2,831,750,238 2,831,750,238 2,152,606,798 2,152,606,798
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Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

12. STATUTORY OBLIGATIONS

Currency: VND

Beginning Payable Payment Ending
balance for the year  during the year balance
Corporate income tax 1,787,664,268 10,906,352,356  (8,787,664,268) 3,906,352,356
Value-added tax 712,042,772  8,083,714,505 (7,742,106,708) 1,053,650,569
Personal income tax 195,491,063 2,166,326,796 (2,177,680,537) 184,137,322
TOTAL 2,695,198,103 21,156,393,657 (18,707,451,513) 5,144,140,247

13. SHORT-TERM ACCRUED EXPENSES

Currency: VND
Ending balance Beginning balance

Telecommunication services 378,750,616 381,071,365
External services 67,500,000 655,439,309
Others 4,931,280 13,455,650
TOTAL 451,181,896 1,049,966,324

14. SHORT-TERM UNEARNED REVENUE

Currency: VND
Ending balance Beginning balance

Telecommunication services 136,502,024 220,464,152

15. LONG-TERM PROVISION

Currency: VND
Ending balance Beginning balance
Site restoration provision 7,541,327,024 7,541,327,024

20
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Global Data Service Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

16.

16.2

16.3

16.4

16.5

OWNERS’ EQUITY (continued})

Contributed charter capital

Vietnam Posts and
Telecommunications Group

NTT Communication Corporation —
Japan

Post-Telecommunication Insurance
JSC

Post and Telecommunication Finance
Company Limited

Individual shareholders

TOTAL

Charter capital

Amount as per
Investment License

%

B09-DN

Currency: VND

Contributed
charter capital

63,440,890,000 50.67%  63,440,890,000
51,788,490,000 41.36%  51,788,490,000
5,699,400,000 4.55% 5,699,400,000
3,625,630,000 2.90% 3,625,530,000
645,690,000 0.52% 645,690,000
125,200,000,000 100% 125,200,000,000

Capital transactions with owners and distribution of dividends

Contributed capital
Beginning and ending balance

Dividends, profit declared
Dividends, profit paid

Dividends

Dividends declared during the year

Dividends on ordinary shares

Dividends in cash for 2021: VND

Currency: VND

Current year Previous year
125,200,000,000 125,200,000,000
- 51,181,760,000
21,171,134,712 30,010,625,288

Current year

3,034/share (2020: VND 1,488/share)

Shares

Authorized shares
Ordinary shares

issued shares
Ordinary shares

Shares in circulation
Ordinary shares

Ending balance

12,520,000

12,520,000

12,520,000

Currency: VND
Previous year

51,181,760,000

51,181,760,000

Unit: shares
Beginning bafance

12,520,000

12,520,000

12,520,000

Par value of outstanding share: VND10,000/share (31 December 2021: VND10,000/share).
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Global Data Service Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

17. REVENUES

17.1  Revenue from rendering of services

Gross and net revenue
in which:

Rendering of services
in which:

Others

Related parties (Note 21)

17.2  Finance income

interest income
Foreign exchange gains

TOTAL

Current year

135,897,329,546
135,897,329,546

108,153,598,624
27,743,730,922

B0Y-DN

Currency: VND
Previous year
123,887,532,467

123,887,632,467

97,233,929,343
26,653,603,124

Currency: VND

Current year Previous year
8,207,726,285 7,355,077,269
274,212,437 3,505,528
8,481,938,722 7,358,582,797

18. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Labour costs
External services
Others

TOTAL

General and administrative expenses
Labour costs

External services

Depreciation and amortization

Others
TOTAL

19. OPERATING COSTS

External services

Labour costs

Depreciation and amortization
Materials, consumables and supplies
Other expenses

TOTAL

23

Current year

4,343,489,276
2,385,897,040
43,065,096

Currency: VND
Previous year

3,007,006,707
2,052,984,393
31,657,730

6,772,451,412

5,991,648,830

4,691,095,562

3,031,554,770

3,237,003,595 4,126,866,093
7,407,276 7,267,892
88,230,146 109,433,089
8,023,736,579 7,275,121,844
Currency: VND

Current year Previous year
59,904,271,718 56,625,164,905
21,254,117,966 18,929,669,533
6,024,787,104 5,726,710,744
2,554,838,777 2,145,584,134
223,807,242 256,125,819
89,961,922,807 83,683,255,135
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Global Data Service Joint Stock Company B0g-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

20.

20.1

20.2

CORPORATE INCOME TAX

The statutory corporate income tax (“CIT") rate applicable to the Company is 20% of taxable
profits.

The tax returns filed by Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the financial statements could change at a later date upon final determination by
the tax authorities.

CIT expense
Currency: VND
Current year Frevious year
Current CIT expense 10,906,352,356 9,526,653,132

The reconciliation between CIT expense and the accounting profit multiplied by CIT rate is
presented below:

Currency: VND

Current year Previous year

Accounting profit before tax 54,366,069,670 _ 47,513,353,/83

CIT at rate of 20% 10,873,213,934 9,502,670,756
Adjustments for;

Depreciation of site restoration costs 24,366,524 24,366,524

Unrealized foreign exchange gain 8,771,898 (384,148)

CIT expense 10,906,352,356 9,526,653,132

Current CIT

The current CIT payable is based on taxable profit for the current year. The taxable profit of
the Company for the year differs from the profit as reported in the income statement because
it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are not taxable or deductible. The Company's liability for current
tax is calculated using tax rates that have been enacted at the balance sheet date.
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Global Data Service Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

21.

RELATED PARTY DISCLOSURES

Significant transactions with related parties were as follows:

Related party

Vietnam Posts and
Telecommunications

Group

NTT Communication
Corporation - Japan

Post-

Telecommunication
Insurance JSC

Post and

Telecommunication
Finance Company

Limited
NTT Vietnam

Communication
Company Limited

VNPT International

VNPT Vinaphone

Corporation

Terms and conditions of fransactions with related parties

Relationship
Parent
company

Major
shareholder

Shareholder

Shareholder

Affiliate

Affiliate

Affiliate

Transaction

Dividend declared

Dividends declared

Rendering of
services

Dividends declared

Purchase of
services

Dividends declared

Rendering of
services

Rendering of
services

Rendering of
services
Purchase of
services

Current year

619,995,930

242,924,548

15,457,841,639

3,708,696,876

7,226,554,255

9,495,727,572

B09-DN

Currency: VND

Previous year

25,934,635,832

21,171,134,712
1,243,877,460

2,329,914,720

240,894,235

1,482,116,664

15,6856,069,723

3,806,948,876

5,386,313,833

9,971,173,175

Sales to and purchases from related parties are made on terms and provisions as negotiated
in the signed contracts.

Outstanding balances are unsecured, interest-free and will be settled in cash. For the year
ended 31 December 2022, the Company has not made any provision for doubtful debts
relating to amounts owed by related parties (31 December 2021: Nil).
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Global Data Service Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

21. RELATED PARTY DISCLOSURES (continued)

Amounts due to and due from related parties were as follows:

Related party

Shori-term trade receivables (Note 6)
VNPT Vinaphone Affiliate
Corporation

NTT Vietnam Affiliate
Communication

Company Limited

VNPT International Affiliate
VNPT Hanoi Affiliate

VNPT NET Corporation Affiliate

NTT Communication Major
Corporation - Japan shareholder

TOTAL

Short-term trade payable (Note 11)

VNPT Vinaphone Affiliate
Corporation

TOTAL

Other short-term payables (Code 319)

NTT Communication Major
Corporation - Japan shareholder

TOTAL

Other related party transaction

Relationship Transaction

Rendering of
services

Rendering of
services

Rendering of
services

Rendering of
services

Rendering of
services

Rendering of
services

Purchase of
services

Dividend
declared

Remuneration to members of management:

Name Position

Mr Dang Duc Khoi General Director
Mr Koiji lida

Deputy General Director

(appointed on 6 September 2021)

Mr Kosei Kimura  Deputy General Director
(resigned on 1 August 2021)

TOTAL

26

Ending
balance

4,782,457,075

1,341,064,664

610,165,760
11,146,190
17,325,000

3,334,650

B09-DN

Currency: VND

Beginning
balance

2,056,851,190

1,454,593,410

610,165,760
19,183,890
17,325,000

3,334,650

6,765,493,339

4,161,453,900

673,787,247 853,886,947
673,787,247 853,886,947
- 21,171,134,712

- 21,171,134,712

Currency: VND

Remuneration

Current year  Previous year
908,578,500 810,712,000
796,608,314 156,731,840
- 514,871,202

1,705,186,814

1,482,315,042
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Global Data Service Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2022 and for the year then ended

22.

23.

COMMITMENTS
Operating leases
The Company leases an office in Hanoi, and land and related facilities in Thang Long
Industrial Park under an operating lease arrangement. Future minimum contractual

commitments from these leases are due as follows:

Currency: VND
Ending balance Beginning balance

Less than 1 year 6,055,430,955 5,927,189,028
From 1 to 5 years 23,741,934,624 21,909,546,627
More than 5 years 35,661,686,733 39,493,648,782
TOTAL 65,459,052,312 67,330,384,437

EVENT AFTER THE BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the balance sheet date that requires

CCONG Ty ™,
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Bui Thi Ha Nguyen Thi Thu Ha

Preparer Chief accountant eneral Director

Hanoi, Vietham

16 February 2023
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